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ABSTRACT

Crowdfunding, as an innovative model for financing projects through small-scale investments from the
general public, has garnered significant attention in recent years, particularly in developing countries.
In Iran, this financing model can play an effective role in realizing a resilient economy. This study
aims to examine the opportunities, challenges, and policy requirements of crowdfunding in line with
strengthening the resilient economy in Iran. This research employed a systematic review method to
analyze scientific articles and authoritative reports. The results indicate that crowdfunding can provide
opportunities such as supporting startups, increasing public participation in economic projects, and
creating employment. However, challenges including the lack of a proper legal framework, low public
trust in online platforms, infrastructural limitations, and cultural issues hinder the development of this
model. To effectively harness these potentials, policy requirements such as formulating clear
regulations, raising public awareness, supporting domestic platforms, and developing technical
infrastructure are essential. This study emphasizes the necessity of developing supportive policies and
creating suitable legal and cultural foundations for the expansion of crowdfunding in Iran.

1. Introduction

particularly for innovative startups and small and medium-
sized enterprises (SMEs) that often face barriers to

In recent years, the global financial landscape has been
significantly reshaped by technological innovations, one of
the most notable being the emergence and rapid expansion
of crowdfunding. Crowdfunding is a novel financing
model that leverages online platforms to aggregate small-
scale investments from a large number of individuals to
fund projects, businesses, or ideas (Belleflamme et al.,
2015; Moritz & Block, 2016). This mechanism has
emerged as a vital alternative to traditional funding
sources, such as bank loans and venture capital,
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accessing conventional finance (Deng et al., 2022).

In the specific context of Iran, the need for innovative
financial tools is amplified by a unique set of economic
challenges and structural problems. The nation’s economic
strategy is significantly guided by the concept of the
"Resistance Economy," a doctrine originally introduced in
2011 by the Supreme Leader to counter the adverse effects
of international sanctions and internal economic
vulnerabilities. This strategy prioritizes the fortification of
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domestic production, the reduction of import dependency,
the enhancement of internal capabilities, and the
cultivation of a resilient, self-sufficient economic structure
(Amiri et al., 2018; Dehghani et al., 2024). Crowdfunding
aligns intrinsically with these principles by providing a
mechanism to mobilize internal capital, foster
entrepreneurship, and finance development projects
directly through public participation, thereby reducing
reliance on foreign investment and volatile state budgets
(Jafari & Faghihi, 2024; Salamzadeh et al., 2025).

Despite its considerable potential, the adoption of
crowdfunding in Iran remains nascent and underdeveloped.
The successful implementation of this model as an
instrument of the Resistance Economy is contingent upon a
thorough understanding of its specific opportunities, the
complex challenges it faces, and the essential policy
prerequisites for its growth. This systematic review aims to
provide a comprehensive analysis of these three
dimensions. The primary objective is to delineate how
crowdfunding can be optimized to strengthen Iran’s
Resistance Economy by critically synthesizing existing
scientific literature and authoritative reports. The study not
only identifies and analyzes the potential benefits and
obstacles but also proposes a set of actionable policy
requirements necessary to create a conducive ecosystem
for crowdfunding’s effective and sustainable development.

2. Methods and Materials

This study employed a systematic review methodology,
conducted in strict accordance with the PRISMA
(Preferred Reporting Items for Systematic Reviews and
Meta-Analyses) 2020 guidelines to ensure rigor,
transparency, and reproducibility (Tugwell & Tovey,
2021). A systematic and comprehensive search was
conducted across several major academic databases,
including Google Scholar, Scopus, PubMed, and the
Scientific Information Database (SID) for Persian-
language sources. The search strategy utilized a
combination of keywords such as “Crowdfunding,”
“Resilience Economy,” “Economic Resistance,” “Iran,”
“Crowdfunding in Iran,” and “Fintech,” and was time-
bound to cover literature published between 2010 and
2024. The initial search across all databases yielded a total
of 45 articles. A rigorous multi-stage screening process
was then implemented, beginning with the removal of 5
duplicate articles, followed by the exclusion of 7 non-
English articles and 3 articles deemed irrelevant to the core
topics. The full texts of the remaining 20 articles were
meticulously assessed for methodological quality, leading
to the exclusion of 10 additional articles: 4 due to invalid
data and 6 due to poor research design. Ultimately, a final
corpus of 10 high-quality articles was selected for in-depth
synthesis. To ensure objectivity, all stages of article
identification and quality appraisal were conducted
independently by two experienced researchers, with any
discrepancies resolved through structured team discussions
until mutual consensus was reached.

3. Findings

The thematic synthesis of the 10 selected articles
revealed a consistent set of interconnected findings across
three domains. Foremost among the identified
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opportunities, the literature consistently demonstrates that
crowdfunding possesses substantial potential to support
startups and innovative SMEs by providing an alternative
to inaccessible traditional bank financing (Amiri et al.,
2018; Belleflamme et al., 2015; Dehghani et al., 2024;
Deng et al.,, 2022). This is intrinsically linked to its
capacity for job creation and the reduction of
unemployment, as facilitating the growth of these SMEs—
the primary engines of employment—directly generates
new opportunities, especially for the youth (Farber &
Yehezkel, 2025; Mirzaei, 2022; Seyedi et al., 2025).
Complementing these economic outputs, crowdfunding
serves as a mechanism for increasing public participation,
democratizing economic involvement, and fostering a
collective spirit of investment that aligns with the people-
centered philosophy of the Resistance Economy (Hoque,
2024; Jafari & Faghihi, 2024; Salamzadeh et al., 2025).
However, the realization of these benefits is severely
obstructed by a cluster of formidable challenges. The most
critical barrier is the absence of a transparent legal and
regulatory framework, which creates a climate of legal
ambiguity, deters investors, and allows platforms to
operate without formal oversight (Mirzaei, 2022;
Salamzadeh et al., 2025; Seyedi et al., 2025). This
systemic flaw is compounded by a profound crisis of
public trust in online platforms, rooted in a cultural
preference for tangible assets like gold and real estate, a
lack of operational transparency, and negative prior
experiences (Farber & Yehezkel, 2025; Jafari & Faghihi,
2024). Further hindering progress are concrete
infrastructural limitations, including inconsistent high-
speed internet access, the scarcity of secure domestic
online payment gateways, and the operational isolation
imposed by international sanctions (Amiri et al., 2018;
Seyedi et al., 2025). To navigate this complex landscape,
the literature prescribes a set of integrated policy
requirements. The most urgent recommendation is the
state-led formulation and enforcement of a clear, dedicated
legal-regulatory code to establish systemic trust and
protect all stakeholders (Amiri et al., 2018; Farber &
Yehezkel, 2025; Mirzaei, 2022; Seyedi et al., 2025). This
legal foundation must be complemented by a vigorous,
government-backed public awareness and cultural
promotion campaign aimed at demystifying digital
investment and building financial literacy among the
public, entrepreneurs, and students (Jafari & Faghihi,
2024; Salamzadeh et al., 2025; Seyedi et al., 2025). In
parallel, the state must provide tangible technical and
financial support to develop robust domestic platforms and
the secure technological infrastructure essential for their
operation, simultaneously creating protective incentives to
attract and reassure micro-investors (Amiri et al., 2018;
Jafari & Faghihi, 2024; Seyedi et al., 2025).

4. Discussion and Conclusion

This systematic review confirms that crowdfunding
presents a strategically coherent, high-potential instrument
for advancing the goals of the Resistance Economy in Iran.
By channeling micro-investments into startups and SMEs,
it can simultaneously foster a culture of public economic
participation, fuel domestic production, stimulate job
creation, and reduce the economy’s vulnerability to
external shocks. However, this potential remains



Golsorkh Haghigh et al.; Crowdfunding and its role in strengthening...

profoundly untapped due to a nexus of critical
impediments, primarily the absence of a clear legal
framework, which creates a climate of high uncertainty
and is compounded by a crisis of public trust and material
infrastructural deficiencies. Consequently, the realization
of crowdfunding’s benefits is strictly conditional upon a
proactive, multi-faceted, and integrated policy approach.
The foremost recommendation is the swift enactment of a
dedicated, transparent, and enforceable legal-regulatory
code, paired with sustained, nationwide public awareness
campaigns to shift cultural perceptions. Simultaneously,
the state must provide tangible support to establish and
nurture robust domestic crowdfunding platforms that can
operate independently of sanction-related constraints. In
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sum, crowdfunding can serve as a powerful lever for
strengthening Iran's economic resilience, but only if the
government strategically and systematically constructs the
requisite legal, cultural, and technological ecosystem to
support its safe and widespread adoption.

Author Contributions

All authors contributed equally to the conception,
preparation, and writing of this manuscript.

Conflict of Interest

The Authors, while observing publication ethics in the
referencing, declare the absence of interest of conflict.



FY YD oo D F0 [l o) oyl ¥ 095 ¢ e (5,5 el 5 slatdl 4y 5

1

‘sll.o ‘SJMf;';ualﬁ.w 9 Slasd!

Sbo (6,105 Cawlow ¢ slaidl i

journal homepage: www. journalefp.com

9 LGl bt 3 Ldi wezylr 1plnl o (Soglie Sladl Cogli 5o ol Al g (2o (Jlo (ol

el Lol
T ygmle (529,80 ool pol yrol (5 5o &y IS (o

Ol eolg (o gls Jle olKils

Ol el dal ol oaails 8 olKails Y

Ol ol @il oKisls Y

fardin.alipoor.74@gmail.com :aSSe Jaiumo odimsgs Juas!

alio ledMb|

ol

s dlio dzsiy U
VRSP Y sl s gl
VECRIVYY i S5k
VECFNYN 3

VESO/ YT slesl f

B lads
oz Jbo ol
oglie olazdl
ooladl clacewlw

jpoliiw] ogds
‘)5'.?.‘.'1': 5 oyl wolj ol e (3> C)“‘"Jf
2 Cj OB g e e u-“"L OF0) (poy
s Cozylr olnl o telie slatdl cogis
5 olad] (gl SLl 5 bl decws,d
SFV-YO (D o s Sl

doi’ hitps:/doi.org/10.22034/efp.2026.2086012.1031

ol el si> eles VE-F ©
sl iy 4 sloe dlie

S Doty allie ol il a
CC BY-NC ) _2lss sl ol BY NC

sl 428 5 a0 (4.0

3o Gl )i alepm b 3l laejs o gl ol sl 9 S So lyreas (rez Jlo el
Joe onl it 00,5 1) (90l az g anngi Sl 0 loysiS )0 g 3l Gladle )0 oy poes
s ;8 pw)p asdlas cpl Bow oS Lol ceglie oladl gasw jo jhe oo Wil go olpl o Jbo u.mlj
ol o el Glnl s eslie slamdl cogis glisl) p3 rez Jlo el alew SLII 5 b2l
ol @l ol eolital e Sla 8IS 5 (oele SVl el sl Siilatan j50 ) 5 eBedoS
15 wogar &S lie Uil oyl 3 Culas s olacasd Wlgie ez o el 45 aisd o
sl G5B ozl 25 ke ple Al (e il b oS el 8 1) sl slml 5 golaidl slaoss
Sl ale a8 Qi Semg (Kim s OMSie 5 (Sl ) glacasgaze (T Glap il 4y eges oleiel pac
Ol (na gzmen (wlew Sl da Jaily cnl 5l S5 5yl no e sl st Joe cnl dnng
allas (nl el (59,0 (5 SocSl s dnags 5 5o (slapitly 5l oler gagae 5luelsT dlas
o ool 2708 (6lp conle (Kanb 5 Sl sla i sbnl 5 bles Gl ansg pg)) »

2l oSk Ol )9 srex

Olgieds | ez Jbo ool (51 g o0 pKeiir S g5 doddic )
LT slap,itly S @y a5 el Jlo el g Joo S raiis) 1o 5,55 Vgm0 ks Loz el sl Lo o

1. Crowdfunding

w‘ )‘ (.;’ ! 009y 6)9L3 9 LscLo.&‘ cd\)w‘ ol

YA


https://orcid.org/0009-0008-5658-2763
https://orcid.org/0000-0001-5064-200X
https://orcid.org/0009-0000-9065-4216
mailto:fardin.alipoor.74@gmail.com
https://doi.org/10.22034/efp.2026.2086012.1031
https://creativecommons.org/licenses/by-nc/4.0/
https://creativecommons.org/licenses/by-nc/4.0/

S )l (Y’Yf ‘?Géﬁjé 9 LS)"LD) é).:f )‘)5 oolazwl Sy90
eor olnl b ol ool @by S Ko
Golwosly liwl, jo sl bl 5 bbows,d do all>
slinly ;o rex o ol 5l solitul .cenl (55,0 o] 3990
Slp Jbo mlio el 4 Wigoo b 4 ieglie slazdl
wodlads oloul b asl wiS S8 lawgie g S>sS5 slaoigp
Slodine ) Wilgh co o98 Slos sl 5l olaiul g ¢ cages sloiel
(YYF K
3loolaiwl b alie cpl .canl olpl jo seglae oladl cugis
ool (ool 5 by Jelod @ oSl 950 )
B O Y S ST LI T IR T SR L p-owi DUWGl| DY | P | 3
sroglie olazdl 5 xex Jlo ool (ool pudlie dal o
Dezge Olllas Cozjl> 0 (e D WleS S
s 33 Wl oo (ro (Jlo el &5 ploplr g oo 3
I8 ewyp Sy S bl Gl e seglae oladl Cygss
$lp 3lisyse sl ¢ Slll wolys o .cd )5 walys
sy o Jlo el hgy crl 1 oo 5 GBS
b dalg> Sl eglie slaxdl Slaa

5 golazdl (LIS canliw gl o59as dio) (pl o gk
el solatl anwg sl jo as wera> 9 g slealy
&lgo &8y 5 ool Loyl (gl coonl w50
angi 53 S Jomd olml Gl Sie @l Ol ez
g o d s dlie cpl 10,8 colaul ol ul golazdl
soglie olall Costi jo ez Jbo el i s
o Slp Jes sla,Sol,  al)l
SIS 4z g 5 0ol )3 (6 S el 5 (6 I el

o 4 ‘a)‘lo)&@

o2 o ool iy i A=Y

5 eos 5L e aleye (pels sl W) SgeenS b Lacss
a1 B cpl oS o oolaiwl asl> o olEl 0,5 sladsle
ol S8 & o8 555 n plal (T (slop sk 5ok 31 Ygans
DS 6l yu el slrojey o U wies o I, oSl
s le orez Jlo el calites gl

6. Jafari & Faghihi

Y4

gl e o] G g omezr (o el 1] Son g 35 F e IS

g3 4o pos b am3 o 1y el sl 1,5 genS 5 o],
WS ol paye pgas I Jle i sysleer b Sl 05
ol (VP T 5 eyse V010 LSea 5 YDl
sojon lp wawg Jlojo slaysaS 5o ohsa i)
S 9 chwgie 5 S5 o) genS ol livl il olss
b slp sRly Sl S plieds cnizallole slaosy
Sy bl b w5 (L slaply wile o b 51 Jb
OIS Gl a1 e Jbo els oxBly o sl oas g jlae
Ygars a5 slaowsl g bojgy 0 b ass o) Cuoyd ol 0y
IRUNCOPSFRNE S IV JEX SRV RN PN IR
(Y-YY

ol Ot 5 goladl CYg ) axgi b elpl o
aiej 53 05294 Jlo mali (295 (Sl ll dnwgs 4 5L 052 e
oladl ol jlojer slots Cuenl I seglas slail
wolasdl Glag il il colal U1 (o Glpeds (heglie
aS 098 o0 bl Olladl 5 lacaslow 5l lacgoms 4y )i
loly a (Shly palS (B g csE o] Bas
ozl glaglo b ablie 5 I3l glagaially il
51 oolial diol, ol o (VY o San 5 T Slins) ol
Wlgge omez o el asile o sl cngh slaghs,
olazdl glaanlp Jood ly mee )l Olseay
Slasugi 5 sl slaesn ;5 IS alorw 5 035
g slae

e St barwgs b )0 6,585 plsea ol 2l
D8 o 3l ol olail anngi Wig, p a5 Cwl axlge
3 357 ge latusgize 5 ((Sual OMie 5 Sbluys
gynl 5l aites la il cpl dlox 5l Jlo glio 4y (o jws
el g 5988 s 5l (Jbo plie e 6l ool olx
sl Lol Glaal 5 Sy oyl slaasleye 4 Sl
(oo o el (VoY (o Sen g Slins) cowl (ieglie
Slp e Wlgiee lpl S5 solaidl Ll o ohge
3l sleizl g goladl slaojgy ;3 (seges &5 Lie
aby g JUsl RlBl s pedtes jebay LS & el Gl
5 GlSed a>g) Sl crge aSh o)l 28 b S S
(VY0 ), Sa g Ponljpdls) ol ol 55 o  Siwor

ol Slacells 5 ol 58 39250 (sl Jeailiy & 4z g5 |

emglie oLl gzl o 5l ol a5 el o3Y o gmaz Lo

1. Belleflamme et al.
2. Moritz & Block
3. Deng et al.

4. Dehghani et al.

5. Salamzadeh et al.



BY B YO Slorio VF0 oy ) oyled ¥ 0,00 e o (6,5 a5 olazil 4y 5

oglio olaidl b x> Jlo crols LG I ¥-Y

slatdl sbiwly 55 g @Il Ol roz Jlo el
Ohey ol sl eslaul oS ] She AE Wlg e (Seglie
548318 syt slaoggn sl (Jo @lie (els 4 Wlgi oo
A5 SeS wigd [zl jeuS 31 j0 aialgs oo aS il jgles
oLl alop b (Hgs wlie &5 (Blge 0 g lpl ol
WS oo Wy (St Cuenl Wi ey 0 (25
Y VE o San 5 lims)

02 o ool dine 50 Gl Sl 25 gy F-F

Yeooo ans ol 5l Sla mhw 0 e Jb u.,.cls
5 Lils ooz SYLI 0iile a8laswgy slo,gdS )5 ofgds
slapyity doygiS ol o sl 00,5 W) Se s 4 (e
50 a8 Wlowds sl a0 e 5l 4yl d)jiéa.? &y B
Jee ‘u_cl.o.».>| sleosg ‘L‘ba?:lb')l}.»‘ alox jl alizee gladio)
ad)s Sa albugsnlul b SaS oS> g (0,5 e g
oz Jo ol lapih (npisede Sl (F i ilesd
Crowdcube 4 GoFundMe dndiegogo Kickstarter ol
Y-VY ‘?Jﬁm) And

Olsieds (o (Jlo el i dnngs Jo )0 sloysis o
A oo 5 Jlo il 4 gyiws Jied sl )l
aile P2P (Peer-to-Peer) slop,aily oz 0 cusl a8 3
S umb 3 @l i wlauily Renren ¢ Lufax
(Y-V¥

Jbo ool 5l ookl oz ge slo sl w,d )l pl o
‘51.615 s‘;ylﬁ &"5“’ ! 4.\31...: d._\my oo);L.Mf )9.’04.: e
30 Joe ol aly sl il oS siie  Jalge alas 3l golaidl
azxgi b aS s oo olis ldllas (Jb opl b ailoads jgis
by 5o S5e ) So plsear Wigipe orez Jbo u*"l"

P s b Gl G ey sl addllae )
é.‘ol> 9 ‘SQLC 6»35) &uw )90 S| ob; oolawl

el Gl s g byl wsslanr jskieas a5
e Sl ol SYlgw 4 gly gl cilisee Slallas

AL lael 5hda gy ple b avslie )0 by, (pl 209,00

6. Hoque
7. Tian et al.

Joe nl o Jbo glaal wlal p oo Jbo ool

L eojgy 4 cloynil b oguw cdl,o jUasl gay ol )3l

S e Jbo S8 il slaowy

b o3l o Jas ol 53 Tl elsl 1 gm0z (o el @
Lol Jseme jsbar daojsn o IS4k
WS o0 by |y (Y game

S Jae tnl 5o Tplms olwl 1 o202 (o el
) Wojsn aSdle 5l (o0 b plews « s IS ke T3 50
REVEL JUPRLR- TP

a9l Jae ol 5o T B8 ool re (Jo ol @
o b ool ol Gl po 5 wimsoe (58 odsy
VN0 )0 5 M) a8 o il o

lawly 5o plow 5 ilol loJow a5 ohugay allio (pl o
A dalg axgi Gl T glaswgd slroge s 5 (sreglie slaidl

Olpl ) (Foglio sLasdl .Y-Y

Sgbse Gl plas il g ocwlow 4y Sioglie slail
Ssly 2alS g J3s slagaiasly il o] Gos a8
(e ade cosr biwly cpl ol ) bl a
sho! Slaal aboxjl sl Jlo golie s 5 555050 G153
Jbo 5ol pogde Gal Wgdioe Cgmine (Sheglie slatdl
Sl 5 05 s ol 15 58, plans plis Lo 13-
Gloolm 5 b, b ablie 6y oaeatl @3l mal
@ a2y F Gl caily o wd asls goladl
3oeolaiwl g GBgcwS slad sgps (J3lo slacd b
oz 5l loansa 2alS 5 QLI Gl 6l p g slagsysld
TN Ghlen 5 6yl Wl Jladas cwlel Jsol
AVYF o Sen 5 Slams

Gl g ol on Cupoe 4 LA (Seglie slasdl el o

Sl jledine) 4l S oo S5 solamdl slags iy
@lp g Wy Casail jo golaill by g kA
oolital b a5 5 laossn (Jlo el Bl ol 3
(soz o ol alazsl (g sladas 5 LI glie |

el 55900 5

1. Donation-based Crowdfunding
2. Reward-based Crowdfunding
3. Equity Crowdfunding

4. Debt Crowdfunding

5. Amiri et al.



Yl cadsS U5, (Z

A 5kT gl caaS ol ads e wVlie Sl 1 e
Jyol Cole, g Guins cuasS slasluibinl ulul 5 al> o oyl
59 S8 (b Blasl ey wile ol L ol pbxl ale
CeteS ob3,l Glp @l Cudlad g beols jlael (bl s,
28,5 1,8 solaul 0,90 DY le

Lools z! yzwwl (o
osls plaias zl sl covie OYe I galdS slaosls
colpl 5o solitul 850 crex Jo ool Calises lasg, o

PO e B S B O P P | S PNCHS S

- soglie slaidl bl o rex>

Slonee g dnmgs sl (ulew Sloleiin 5 SLIJL o
Inl 5 rez o el
ools Jodexi (o
wiie SVl 5l ead gl il glaesls @l e ol o
boalal) jo IS Sloleiing 5 dagSl daniy, olulid jslareas
Jalos 5 452 ol 5o Saglie olatil 5 xax Jlo (el

Jolis a5 Ll gzl bl ool oo wsals
Al bl el golew Sl g da > daces 3

Sl gzl Y-Y

oolitnl (gamanw Lo wgxyle 5l ool Jdsw (sl

Sl 5 bl e s wyp bold a5 cul su

Cogii jo mex Jlo el 5l eolinal sbialy o sl
railoe olpl 5o Seslie sl

Jbo ool bl slolis @ o isu cul ,o dacuo,s @
witlsyy gaglia olamdl Blaal 3 sbil, jo e
A gy il 8l ol wilgs oo lacs 3 ol ol ales
Nl olS ¢ ogas LS jline Ay Lo gl ¢ Jlo ilie
il (B slaefgy dnwgi 5 ()l mlie

s yS &S (Hilge g NSl a4y i opl el e
S s v92g olpl jo e Jb UML: & slwooly
(P8 sbeslon; s wile ol oeb
lopyith (nl 4 (gogee slaiel pae 5 ((Sinp MSie
s @lge (nl aboz |

A

gl e o] G g omezr (o el 1] Son g 35 F e IS

Al ooy Sl g oele Yl

e EVlie Ll ololid 4l e ol o
YY)

R gzt ly ols sl Jold ol ol
0318 syl Jradi 4y aslsl jo a5 ol baosls o 5 b))

IERIREAPES
S b 5930 plwil Jo1 50 A=Y
Yl o Lull (&

Al pll iae el ools slaoll o gomias dail jo

s PubMed Scopus Google Scholar aile slesls slaolSL
5 o b ol b s oVl glels gly SID
5 o8 OYlae (pizmes ol colaiul Jleglie oladl
594 Sledbl b aiods gwyp YeYF LYV Jlo sl onndSSI
Jols oS olds
"Crowdfunding",

Db Gyglesr e
"Resilient = Economy", "Iran",
&!» "Economic Resistance", "Crowdfunding in Iran"

J.:.)Jf oolazwl 3""‘"“""
Y e ol (o

5heslatul b aVlae Gl 5B (oYlae glolls 51 e

el 4 s ol 4 SVlie i@ gudge b bLi,l e
Sl oy wile, ceglas oladl L e Jb

yise SIS g e ctagh oole Yl tallio £4i o
)5 13 5k s 0 (Hellir 9 (9o

G gy hle aS oVlae 1 Sujglanie CoduS e
aile) Gz CodS slo,lre wlol 5 (og (g ine
A ol (Wged ojlail g iegh b
B Gl demyoe Sl 4 a5 GVl @l g opl jo

1. Preferred Reporting Items for Systematic Reviews and Meta-
Analyses
2. Tugwell & Tovey



BY B YO Slorio VF0 oy ) oyled ¥ 0,00 e o (6,5 a5 olazil 4y 5

oalo 6[.&70&{[.3 BRI W dacs! :4.:.!5‘ Yl LsJLwL».w
b il 0y bkt S¥lie S ol .cansl 00 plool calise
el 039y s ¥

B> Wivg ol glulid Glizes ools oSGL wiz b g0 ;o
g Alie O al> o (pl H0 oud i YR slass Lasal

Sl e (Ve al> el o 1oVl (5, 8LyE (Y
slazdl 5 rezr Jlo el g3050 b RS 5 o900
Bi> Jolis al> e ol ol Bl Wiogs bad e leglie
Bl G gloylne b Gl pas Jodo 4y a5 o5 allas V-
i 5l aS Yle s e ol 4o iYW e CadS (3,1 (F
b oVlie axile) wisgss Joud JB (Siolguie 5 (ole CoiS
Bl ol b 5l (uine slaosls s b guios chns b

g allie )+ ond i SYlie l Slaws i
5 @l Jelod ln allie Ve icaly o pled ©Y L (F
3 e @lie ol SYle ol wsile 3L Weosls gzl 5l

Wi Glp a5 Wsg ceglie slaidl 5 ez Jlo uels 09>
o ool g sla L= g

O :oVlae S slass
Total article:45

Yo oasledl

Remaining:20

\- LS’LQ” osleusl
Final article: 10

oo po e lp b abs e slasles 9 g oS (5 0l
s dly 4zl i 36l ez o el Sl
(P8 Slogzly Cogl Jold g ge lailw (5l
550 53 sogee S5lwelST 5 ccnlie lacsle ) ol

il e Jbo el wilgd

oo il ol sl 0 oolizl PRISMA (glas il
g plol Wb o 5 aS aiis ool ol e el

P Sl sy GOb] gl csls e
g e SVl Gl gl y ools slaoll

G 3l sbsls ol eVlie Sl eVlie sl o
0Ly

5 ole Bl OVlie CudS pmyp iCedS b)) e
L Sglgase

Vs 5l L e sloools sl danosls 2l sl e

5l osliil b glite 5 Blid &gy mlts ail|: a0 b 55 o
a5 lo oy

Yl Gl Jo ! e F-Y

N :L;)‘)SJ oYl
AR L
Duplicate articles: 5

Non-English articles: 7
Irrelevant articles: 3

Fiiee ools oyluas

Lack of valid data: 4
Poor research design: 6

Lo 3 10505 ) 10505
Chart 1. Prisma chart

@Gl Oyge )0 9 0D puy oo Slada o b mls
Ny B3

5 wols sl bl cule) el psliiea anli ol

4 Lgo).é 61‘“6)759*"’ )'| 6)'59l> Oeied g ‘—i‘ﬁ“ﬁ"\““o

fY

EYae St 5y S 59 50 15l a5 L o
Sloix! SLS ¢ s . 50,5 Sb5, 5 6,8 (g |



Jolre 53 Lol bl 1 (5 )las 1aily3Tgs (o059 4 SaS
@ o b el aiies axlye Jbo slatl b glax!
095 ailygles sloons] aS ams o |y ISl ol Lol el oy
Solopope poye &S Lin 5l g aams 1 pgee W3 (Byre y
(VXY oylSan 5 K33 oY+ 10 () Sam g oaly) aiS’
olasdl 40 po yo S Hlio g8 .Y-V-F

Olnl 3 ez Jlo ol e slacao )b 5l Ko (S
Ao Ve gl allin ¥ o ol slazdl o poye o8 lie ial3il
cSlie sl Gl oliea omer o el s
I8 oSt 5,00 slaizl 5 solail slaosen ;5 (sages
5 osl3mdlu Vo YF o g 5 g her V- YF (Sg) ol a2 T
YYD ) Ko

ol iselodn ] (o g 6)S0n dx>g) Cughi o
P e ) Sl poye 4 Wlg e oo Jle
Ol g oS IS le s lazl g (golaidl slaels sy
Py Oy (sleizl CSlie g Cudgtue > S S
(V- TF el 5 (5 nr) 35550 s

S Ll )5 IS ale s oy ligabl sll o
Sz g 5,5 slas liSalepm el rox Jbo uels
iles a5 ool 3l gy Wi o e otl w05l ce ol 3
oS lie elozzl g golazdl Gilize slaodsy 4o &l
(Vo VF LS g ol oY+ TF Sgn) aily Sl oS

Sy hals g il olxg) Y- -F

5 Jlnsl slml ) oo S5 Wl on rez o el
lie Ve 5l alie & o S Lyl olpl e 6)Ke els
Jow cpl 5l eslawl a5 casl oals o lal 4SS ol @ o
5 hax s slacasd obnl el Wi Jbo el
Sl 5 mALE Glajisu o e (e Lrels
YeY0 S g p Ve VA OHSen 5 (5 ma)og
(Vo V0 (ol 5 gagms VYT (gl 50

ol by g SzsS by I Gl
o325 53 @l Jlinsl ol gt Jyone obar )15 gnn
lo By (nl 0 Wlgi oo (roz (Jlo sl gy o0 jleies
335 03,5 el | 593 3L Syee Jbo mlie b oS SS
Ohen 5 (6 ymal) wS plaseinl 1) (g iy ol Bl aleny asecs

NQURE TN\ JLL SN SPUPRVINE % § SHSN ISR PRV

1. Farber & Yehezkel

Al

gl e o] G g omezr (o el 1] Son g 35 F e IS

G52 j9p Syge 50 b pll mls Julod g SYlEs Gl
dagl ol obsl b aoVlie cois bl o s
Oliime Gl Con g Ojgine wlel o oles (6 S sl

wazsl f

eeli aie) 3 39290 SVlie (o p | e adlllae
Al sy @l a4 lpl jo ceglie slail g rex Jle
1555 53 039>l dragi 5 (6 T Celin 3 Wlgi oo a5 el
5 bl dacesd Lol s 4w o basil il s
b soglin olatdl Cusis sbinl, jo a5 wlew LIyl
Godiwd Wiwd a2 B e Sl el I colil
iloads
biw 8 .)-f
e Ve Jlos g ajp0 5 adlas opl mbs elul
Sla slaces s sbnl Joily olal 3 rer Jlo els
ailgs oo o ,d pl ol seglie olaidl Cugar sliuly yo
6lad 350 g 2l Jldl 5 (oo B SRl Gl axwg @
aw Jols e ol o bail, oS SaS jeiS golal
bl 4 ond cwyy oVlie 21 50 a5 s Lol Cuo

el ool o)L..‘L‘

R T T OIS BN VIS I
Olpeds rex Jbo el e allie Vo 3l Allie B o
Ly lo)lscs 5 ol 4 S ¢l Fie )l
L ‘SMJ)...M:Q as ‘;Ln) o).:sdq W)B L}"‘ RGO EPR W GQﬁA
b, ses ! slp Sbsleply wile s Jlo mlio
VY (o hen 5 Slias VN0 (o)) SKan 5 oDaly V- VA
LYY () en g S0

s 4 Ygane ool Sib gobio 4 (Kitumnly hals
@ 0l coi il ysly sloz b b canlie (Jbo disle ool
o ooz Jbo el oS ool (S slaply ) 2],
5 Lojon 5L 09 Jbo mlie &5 a5 oo palp 1) (4
poes 3l 03 slagiSalopn Gk 5l by slo)Sgens
oo 5 Slims ¥ VA (L)Kan 5 5 mel) 35 ool p s

(Y-Y¥



BY B YO Slorio VF0 oy ) oyled ¥ 0,00 e o (6,5 a5 olazil 4y 5

5 oSl ,w SIS el aiun pl a5 Wil
5 ol B

sliys paiie Gols o5 i Sgil g (B HCin
5 oo Jo ol sl o laiudyiae 5 Gsi>
(il O 5 SLISS ) (S, (NSz rizres
Sy Joe oal G 3 ile

RN sl yiils 45 sogos Slesel pas Y-Y-F

4 oogee olaiel pas odes bl 5l Ko S
Alio Ve 5l alie ¥ o ol rex Jbo el slap il
e 3 Bl pdel 51 (So plprear St Gl s
ol gl sl mhlae Gl o e (b el 0
SleMbl 548 s 4y poye a4 oads o)lil oy 4 Y las
2 Gl 4 Cad (LS i gl g Sla
YoV (IS5 g ) aiies slaxel o Wl slap,auly
(VY0 L) Kan 5 (o ¥ YO o)) Kan 5 ooljadl

slapals 5l gyl e yaily 5, Sos jo Ccodlads g

3 Olis g 388 Slodlbl Wl olpl o rex Jbo el

Sl ool Glp &5 oleelgn g 99> o Sles 09 ogas

.\.\M“ ‘J.J.qu_a kT)l.’;ﬁJ‘

S OIS ke ju 0150 (B )0ty (S0 GlBAs T @
S wilaalas ciie bt a5 oleeje, jo oS lis
JJ‘OM ‘;d)?),w

$9U8 9 FoLwp )y s sgams Y-V-F

G by OMin woie dlie Vool Alie ¥
Slnl ) sz (b ael anng jo Lol milge lsicay cyal
9 L_':"L"“"ﬁ) ‘a.bl.ue o 0)4544 &_J)'{i.,wo LJ"‘ el 00U o)L.J‘
Slasid eSS 5 il 4 (o ytwd 4 )5S didldnngs ;oS
RECTIES ).:)l..).f)_u;l.s ol Fogazme Jlzwo

Bhlis (B ) 1yl a4y (o s )0 S 0
S ld 5 Sy iyl @ (ow s
85 s ayiasd 53 JelS j5boay join T el
o o ol slapyitly wb) 5l gl JSae ol
9 s

cel i e i Jle lacasguze g e i o
» s=ha wles Sl slap iy Sl (g ks a5 Siloas
ssb Mollimr Gocsls y (izren g wuS Cllad
g ploil aal IS

i

Oblsz sl ohgas 1bilez (gl (Hod scus 8 il
055 S g obnl Jlis 4 a5 allusls (Dlasallg b 4
£95% lp B, Olseas Wlgoa srozr Jbo ol i
g 2B 89y B4 a3 Glal,w ol g Becws SO
(YYD (S5

oo 5 (5 oS azes F-)-F

Ve Jdov g aryos 5l edelcassds mls 4 a>g L
Ml S orez o el 45 285wz s e e
Wlg oo a5 Conl Soglie olaidl o gLl o S5e
S, 5 bl 5l colos gl Slsl8 slacas 8
G RalS 5 Jlsl sbml g (segee &S lae Gl s
B )0 sz JB sbay wllg oo laiuo 8 (pl oS olx
105 0L S8 oyl 4y 5 AS (SeS oglie slaiil laal
095 Spglie (2 5 (Al goladl sla il

b il Y-F

oz Jo ol 51 ool (sl YU (sl Jomily 5329 b
ol b Jow gl olpl 5o (Shagliie olail o9 bial, 5o
O eor @ Ol e Sl azlge ilise wlse s
Vo gl allie 8 4o a5 sl ond aisls,y MSde 5 Lo il
ol Wl S IE con 9y5e (olB ek couie dllie
S aen (3l pj g o S8 (G Plaw Joli bl
Sgd by wl mezr Jlo el I S5e )00 sl
5 S VeVO (S g )8 VETY (a5 SO0)
AT 23R RCOVSINIRSTININ 28 2 SNSTSUNR 28 T INr
(YYD S 5 (g

bl @yl& ug})b Sgud N-Y-¥

Sl u-'-‘l‘ drwg e 50 bl 5S 5 5l (S
2 Ol lp pole g Sl il 095 (lnl e e
lio Ve gl dlis ¥ o ol ez o ool (gloe il
i slp e Glp Oleea rer Jlo el s
S99 pac a5 odd o )Lul Lol conl ool Byxe p0y0 5l asle s
5 weoes Sboiel GalS cel aie G5B ey
(heid g 5yanx) Sl ool lasyaily cpl a4 o laSale j
5 G VoV ()] )an g 0ol3adles V- TY ¢ ol 0 V- VT
(YoY0 ) San

DS SOON R PRCIU | R P Y RS PRI [~ S Y
SR e slasly O)lla cod po) jsbar e



Slad Sl wez )l Gyl g (pgw N-Y-F

Ol Gzl g e sl Sl 1 e 51 (SO
s el rox Jlo el glap il oyl gl Blass
D)l 5 5,55 ey po) 4 i allie Vel llie
9 sl 008 AT gmezr o el slop il (g
097y parass 0975 I Sliebl s (patin SPB oozl
ol 4 wlgi oo cnl 5 Sl walsss 352y oudisslaes
OhlSes 5 ) 298 e LIS ake e 5 (eges sloel
g G VoVY (olie VYD (JSiou g p) Ve VA
(YYD ) San

aS wes lawebl wilg o astie (iled readlal ol
et oS gcwS o Lmojjﬁb 6‘)—.’ cmd)ﬂw 09>9
(VA L g 5yl (090 o0 a3

e Gl e sghlaSale e Geds I Coles e
Laoolicilsgus 5 Lags, 13 ,uddIS 1l 53 oS AL oo i
el U ol s poge yiey slozel daely s cablons
Ohes 5 o YVVY (olipe)  al e Jb
(YYD
Jetens Slp )38 56 Sl asiald silwpplul o
S8dee Jotmd 4 3 Lojgn szl 9 cud slaanl)
VY0 S5 5 ,8) 0,5 anlys oS lap picly

S8 g oges g HlwelST .Y-Y-F

o el ogas 8 SileSanp 5 ages (s5luelsT
Alae ¥ o ol ppe gl Sl 51 S0 (G 5 sre
(5[.QQLQJ 9 ;.,Jjé aS el 0l QLQ,\.“.».) u.,\M s V- )‘
5 bl ogas o Gl ol 5 Giisel & il g
o Wl e b ol L eslinal sla i,
5 lALE Gl Gle 50 ehsa Wb gleSias
g 03l3eds Vo VF (08 g (5,002) 0,5 Ojso lgeils
(Y'Y& ‘Q‘)&@ 9 (G RERIA «Q‘)&o@

alS el Wl o Slu, 2T i sogos Slodsl g3l
sl o a4 s asl> ;0 35290 sl goleiel o g b SIS
(VY0 o)) SKa2 5 00l50M) 35 (6,105 aslo yus o]

S is o ohiga L8118 :OL‘*-.‘.J-H)U Gilwaailyi o
Lol rozr Jlo el sloylil b sl amgte g SagS
ol aloyus iz sl byjlpl cnl 5l allen b wel
OSen 5 ool VeYF (g g (5pan) AuS
AY-¥0

o

gl e o] G g omezr (o el 1] Son g 35 F e IS

Ls‘CL""’"| 9 tsf.o.b)ﬁ 6!.@&.1&5&:;0 f-Y-¥

A W)l vz 5 elaizl o (Samyd sla il (ol 5o
ol lie ¥ 0 s g0 (roz o (ol (555 Sl e
peplie i mels> j0 ohisas el a6 Ll la il
Sl lp okl Jlo S jlte 5 (rez (551800 Le s
5 Sz VoV0 (JSiom g plaiies wax 5 LAIG Sl
(VoYY il e ¥ VF (g

Pt saSieyd il ale gl o el

Sloreas (oW slap,aily jo S lin g o> (5,105 Al o

azlye olazelg 5 bliml b el (Sas j50bgs poeie S

Ogl

5 S Gl s IS Aoy a4 Jolod e
oS T s Jloms slap,itly o b oS gl ale
RIS F PR B

il (s pFaeis O-Y-F

iz b olnl 2 g S)lpl Olyiess gmox Jlo el

izl 5 (Ko by 5 (lon) Glaiasgase

5 olrl 5o Jae ool A58 5l Ble bl cpl bl
sogtie slasdl sty jo ol sl el 51 S (551 220 00
el B Cel (55958 lsn ol @) ool rmod 290
slazdl Cosli o f3e )yl plyiear wilyy rex o
S Jes ol seglie
il Sl 1 ¥ -F

Sty o rer Jlo oml 5 S50 s )lopone sl
5 b Sl L lal e (Seglie slatl g g
g oo &) 1y dgzge @l &5l (Sgb sl
59 0 oolitul digy yobdy (Jlo (sl Joo ol sladenily
Sl ckiie alie Ve 5 alie 8 elal o ide ol
2 e o el drags 5 (S slp 55972 (selons
s Blae Jols Sl ) sl osd yy ol
oail sl IS il ;o Wb AT wis 8 g ( Sin )8
WSS9 B VA Ll 5 ) WS 1R Sl
(YYD () )Sad 5 gehms ¥+ VY (ol 67 - YOO



BY B YO Slorio VF0 oy ) oyled ¥ 0,00 e o (6,5 a5 olazil 4y 5

(stedd 9 e VNV () en 5 6yl 0,5 (soladl
(Y‘Y& ‘u‘)&wsdw DEAR

b Olol I (g S A H-Y-F

3 5% syl pe s slp a5 wies o plis adlas (ol ol
Olpl jo seglio oladl cuass sbiwly jo ez Jlo el
Sl el ogd (g5lwosly gl Sl 51 slacgazs Wb
5 oges SilolT Blad sl slacsz )l olxl Juld
ol szl e o5 LISl 5 eyl S coles
Sl 3 ez o sl sl amast Ll lyige el
Sladl Co gl sl balpl o 5 35 5l (Se ]y Rl cnl g 098
S fa jeiS ) (Jeglie

S Az .0

Sasi o o] i g gz o el oy adllae
g by dacesd n 55505 b L) lal o (eglie sladl
wadsplonl glaalos ol ol el b oyl
Cogli gliwly jo pg Hlpl SO plsea e Jbe u*“'L’
1o Lol el ansls e il wilgi s o)l cioglie oLz
Solopope sl 8 Sl 554, 5 ol L b e
255 @y 5 @boles 1 gl il cnl 51 55

3 o2 Pl el a5 W oo lid addllas pl LS
digo) ,0 ohgdy S obml ol slaces B Wiy oo oyl
o reli Joro 2l s (sl gennS 5 Lol sl 51 ulo
laojgn 0 (pges S lie Gl 4 Wlgiee (pizes
Lo b ol S oS Jzdl sbryl g elozal 5 (goladl
oz o teglio ozl Glaal i sbiul, 4o Al e
oIl g Slajly a4 Sy el (Bl adg cogis
LBl f5e 5548 o o BT

b olel 2 rer b omeli (8 slacio b 352 b
pac g SNS Pl DMt el azlse ook la il
slapyith 4 (ogee sleiel pae Blid G5 w9zl 3529
alor 5l (Saosb glse 5 Slen; slacusgaze (U
Flo el dnngs 5 0l 5l gl & s (Lol sla 2l
Sjls 4 axsi b b O (ol Wsd oo j9iS )3 (orex
g Bk o goladl 5 (Kip b slo S g olnl P

5 ooz Jlo ol sladensly 51 Ll (5l 050 sl
el ol e Sl glol srge sla il g8,
el slapyitly Oyl sl Blad O jhe 5 lsd (g
Pyaz 5 GileSiad g eges GileelST (e Jlo
s coler mizmen g (b el oo cnl bl
Sl 5l Jle g (8 Glaclan )y axwgi 5 (J3Is slap il

\2

Iy po e Silgd oo (g3loXin 3 1 00 po oSGl ‘_yuubﬁ‘ o
izl g @olaildl slag)b g bojgyn jo oSl «

s lupyolal g bpe il 5l cdgs colos F-Y-F
WL;.O

cJgs a5 ol oad 0,Lil wdiie alie V5 alie Y o

5 0 ez b el slapyitly 5l cale> a4 Wb

S pal 8 1 e yatly opl cld ol cslis slacslo

5 2 oysbive (Jlo S S8 4 il 0 Laulex ()

9 Sew) Wl (g5 slagsglid 5l eslainl ;o DM sbx]
(VY0 o) o

Sl Gl Ml Sy sbGyld  arwg e
Jas 550 bt olal o anr o uals (slag il
g ool Sy oS a4 ey 4 ls s
(Y-VA

drwgl 4 Wb cgo 1 AB1S e iy (0w g e @
slop el 4 (Sily 51 L aS SeS Al glap el
9 )39 (5 S ol Lo 25 5l (AU Jlas 9 ()15
(VY0 ), Ko

9 ‘5", 0»“ . - ).S‘ﬁ ~>lz."‘ :myn 9 . “u . ),‘ u”w °
o Wlgoe sz Jlo el slopith sl (slojslia
9 AS aige 1) 095 S geenS sla Jow b aiS SaS Loy
OLHen g guw) ws il 1 e slasuialys
(Y-Y0

3,5 o)l ko pw 1 Colos F-Y-F
Hb ol 5y Gl sl Sl Ks 5l S

Vo slalae Voo cel o3 hlaS b, 5l coles o o

sl 5 g5l Wb aS sad o)Ll S pl 4 coiie dlie

oz o el slopyily o o]y 4 adlsn gl b

(Y’Y& aQ‘)lS.o.ﬁs 9 (S AER AT

sl @bl obnl aloyw cldSib 5 Glaebl
Slgiee 2,5 OhIS Ak @ gloyw <S5 5l Gleabl
(VY0 o)) Sen 5 (gaumw) ail soiS a5

Ol oo g slacules L i c0g0s CSylio a0

slozyb g bojgn ;0 G I8 al,w 4 G293 1) poye



in Iran. International Journal of Emerging Markets,
19(10), 2577-2596 .

Deng, L., Ye, Q., Xu, D, Sun, W., & Jiang, G. (2022). A
literature review and integrated framework for the
determinants of crowdfunding success. Financial
Innovation, 8(1), 41 .

Farber, S., & Yehezkel, S. A. (2025). Financial
Extremism: The Dark Side of Crowdfunding and
Terrorism. Terrorism and Political Violence, 37(5),
651-670. https://doi.org/10.1080/09546553.2024.
2362665

Hoque, M. M. (2024). Crowdfunding for innovation: a
comprehensive empirical review. Future Business
Journal, 10(1), 102. https://doi.org/10.1186/s43093-
024-00387-5

Jafari, A., & Faghihi, E. (2024). Beyond Oil: Strategic
Tax and Investment Reforms for Iran's Economic
Resilience and Diversification. Business, Marketing,
and Finance Open, 1(5), 64-89 .

Mirzaei, M. (2022). Fintech market in Iran: an analysis
of Fintech ecosystem and business models. Middle
East Development Journal, 14(2), 323-336.
https://doi.org/10.1080/17938120.2022.2143749

Moritz, A., & Block, J. H. (2016). Crowdfunding: A
Literature Review and Research Directions. In D.
Briintje & O. Gajda (Eds.), Crowdfunding in Europe:
State of the Art in Theory and Practice (pp. 25-53).
Springer International Publishing.
https://doi.org/10.1007/978-3-319-18017-5 3

Salamzadeh, A., Hadizadeh, M., Ghasemi, Z., &
Ghaffari, J. (2025). Comparative Conditions of Iran
and Turkey. Entrepreneurship in the Creative
Industries: Contemporary Perspectives from the
Arabian Gulf and Asia .

Seyedi, S. H., Najjar, A., & Seyedi, S. M. (2025). The
trends of fundraising in Iranian charities: methods,
drivers, and risks. International Review on Public
and  Nomprofit  Marketing,  22(3), 751-784.
https://doi.org/10.1007/s12208-025-00440-1

Tian, J., Wei, J., Fan, W., & Wang, Y. (2024). When
crowdfunding meets bank financing: Substitute or
supplement? International Journal of Production
Economics, 277, 109374.
https://doi.org/10.1016/j.ijpe.2024.109374

Tugwell, P & ,.Tovey, D. (2021). PRISMA 2020.
Journal of Clinical Epidemiology, 134, AS5-A6.
https://doi.org/10.1016/j.jclinepi.2021.04.008

v

gl e o] G g omezr (o el 1] Son g 35 F e IS

bl <dos il pogdle sl Juo cnl Sudon sl 55972
el slopyitly 5l 5 (slaojslin 5 o slacule> )
A8 Coles (3 e Jbo

NS 0gd e Aoy el Cawdds =l 4 ey L
558 oll raz o sl sl Blad 5 ozl
sleslos; Vool (bl Juw opl 4 cegee dlozel b
L slap el gl cpel (T cSls  slaelS o g (5 ,9L5
5 po e pyas GlwolST sl (Shjsel slooygo ¥ igd s
slopyiily Fogl 15 e Jlo u-‘-"l* o)l ol Bl
Plr s dli lpl B Kgd Cugi JSIs aex Jbo el
S Jes Spglie (Hollim lacusgaze g lags o0

Fho G)lpl lsiear dlgige rezr o el oy o
aS eyl p by yrie S Joe ol jo sleglie olazdl slinl, o
Wgd Sy ol Blen; s szl (Gl sy
G854 e 0je> (nl 0wl slacwlw 6l
o 3 1y 55iS 5 WS SWS ol | Sowaddy solaidl Glaal
Ao L8 solaidl Plaul g sl wl,

gl G5 s silweslel (g3l el o B sy eled
IALEs LSy g 4llin

8Ll ol
olai 89« pogl> )l o i D coley e oy
ks g el 1) a3l

&L

Amiri, H., Pirdadeh Beyranvand, M., Norouzi Amogin,
F., & Alizadeh, S. (2018). Estimation Vulnerability
and resilience indicators in Iran economy. Quarterly
Journal of The Macro and Strategic Policies, 6(23),
434-455 .

Belleflamme, P., Omrani, N., & Peitz, M. (2015). The
economics of crowdfunding platforms. Information
Economics and Policy, 33, 11-28.

Dehghani, M., Piwowar-Sulej, K., Salari, E., Leone, D.,
& Habibollah, F. (2024). The role of trust and e-
WOM in the crowdfunding participation: The case of
equity crowdfunding platforms in financial services


https://doi.org/10.1186/s43093-024-00387-5
https://doi.org/10.1186/s43093-024-00387-5
https://doi.org/10.1007/978-3-319-18017-5_3
https://doi.org/https:/doi.org/10.1016/j.jclinepi.2021.04.008

	Mohsen Gol Sorkh Haq a ; Asghar Asgharzadeh a ; Fardin Alipoor a*
	محسن گل‌سرخ‌ حق1  ، اصغر اصغرزاده2 ، فردین علیپپور3 *

